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&HYR\DIHDX F XUGHV SOV J IDQGV VAV P RQVIDJ QHX[ GX QRUG 3DNIMWDQ YRXV IHWD G« FRXYUUXQH
YDU«W 1 DVFLODOWA GH SD\ VDI HV HWGH FX@XUHV 1 RXV YR\ DJ HUIRQV VIDQW WHQ MIHS DX WDYHW GH FROY
MWK «V ¢ SV GH P GBOWXGH VDQWWE SLHG ¢ @ G«FRXYHUM GH VXSHLEHV J @FLHW GRP LQ«V
SDU GHV \VRP P HW KRW/ QRWP HV /HV KRP P HV DXWL QH VH LHWHP EGIQWSDV  %DOUL GX Y%DMMDQ
WP D«@HQV GHV YDAHV GH + XQ] D HWGH <DMQ DQLP DAMV GHV YD@HV . DMK : DNKL GH * X® LWHW
3DWX VRXV D\ DQWI DUG« XQH P DQL2 IH GH YLYUH HQ KDUP RQLH DYHF GIXUHQYLLRQQHP HQW
1 RXV FRP P HQFHWRQV QRWH YR\ DJH SDUXQH WQGRQQ«H DX SIHG GX 1 DQJD 3 DUEDW P O
2P H J«DQWGH @ WAUH 3 XLV QRXV WDYHUWHLRQV B SDUF QDVIRQDOGX ' HRVDL MW« ¢ XQH DOWXGH
P R\HQQH GH P ® SDF VXIB®RP EH @ KDXWH YD@H GH ®BQGXV HWRIILH XQ SDQRWP D
H[ FHSVIRQQHOVXU®V VRP P HW GH @ FKD’QH GX . DIDNRWDP  &KHP LQ IDLVDQW YRXV SRXUH] DGP LHU
GHV SMLOQHV IGIXUHV R» VBIQIRQFHQWGHV P DLP RWHV HWGHV RXW/ ELXQV GHV YDGRHV P LQ« DBV R»
«FOWQWGHV @FV VXU XRIVH  $ SU VRLY MRX L/ GDQV @ YD@H HQFK DQWAUHWWH GH @ + XQ] D DX[ SLHGV
GH KDXW VRP P HW KLP D@\ HQV QRXV EDVFX®ILRQV GDQV @ SLRYLQFH GH &KIMDO GDQV @ P DJ QU LT XH
FKD°QH GH @ LQGRX . RXFK / HV &KL\WDQ GRQWEQFLHQQH IDP L@ UcJ QDQWA GHVFHQG GH 7DP HUDQ
DGRUHQW®V FRQFHUV GH VDU HWVH LHFRQQDLAHQWE BIXWY 1DP HXVHV FRUITHV GH MLQH ELRG«HV ' DQV
FHWXQLYHW GH SIHX[ P XVX® DQV (& YR\ DJH YD SHIPP HWUH GH G« FRXYUUXQH FXURVW GH @XLWRLLH
® SHXS® . DOWK GHV P RQVIDJ QDUGY DQLP MKV GHVFHQGDQW VXS SRV« GH T XDWH VRGEDW J LHFV GH
@P «H GEB O DQGWH ®1 * LDQG

C h oSPu @SPHu § P{P2 pHp ®T8 Php2Hi:) eHShu2 P/ So: 1S:8P S H X 6588PulH
®u: / IPBH : puy S 1Pu2S/S: ®uh P: :P2 2u ®2u.
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- (8523( ! ,6/$03$%S$"

w S2®pE S THYUYA

' «SDUNGHSXLY YRWH D« IRSRUNGH SWGLBIFVIRQ GLLHFVIRQ , VP DEDG
DYHF XQH RX GHX[ HVFDBNV $ ULY«H GDQV @ QXIW

0 DQ«H GH WFXS«DVRQ GX YR\DIH $SU V B G«MIXQHU QRXV QRXV
EDDGHWRQV GDQV GV ED/DW GH 5DZD®IQGL FIW MNP HG
G,VMDP DEDG DYHF WV SHWMV WKH®BN HW VHV  ERXWTXHV
VDGIVIRQQH@V WSLT XHV GX VRXV FROUQHQWIQGIHQ ( QVXIVA EDMDGH
® RQJ GHV TXDLV GH @ JDWH IHURYIDULH SRXU DWIMMAU DX[ G« SDUNV
GHV WDIQV HW BN «P RARQV TXL VBIQ G«JDIHQW ' IQHU  QXIW ¢
MDP DEDG

- ,6/$3035%%"' ' 0,1*25% . 0 +

BS TH

(QYLRQ ¢ KHXWV GH WRXW

" «SDUNWW® P DWQ SRXU @ YD@H GH 6Z DW &KHP LQ 1DLVDQW
QRXV SDWHLRQV SDU ™ FROGH 0 DANDQG ¢ P GBEOWXGH

8 QH P P HQW | RUMUIHWH EaViH SDUGHV EUVIDQQLT XHV J DUGH B FRO
R» GV VRGDW SDVKDQV HQ XQLURWP H P RQWHQW®D JDWGH ( Q

M MIXQH : IOWRQ &KXWFKL® \ WMGD D®RW HQ VDQW TXH
FRUHVSRQGDQWGH JXHUH ( Q WIRXW QRXV QRXV DUFVRQV SRXU
YIMVIAU®H WX SD GH 6 KLQJ HUGDWD

3XLV QRXV YIMWALRQV B! MWW DUFK«RMJILTXH ERXGGKLTXH GH
7DNKWL %DKL MV FaDW« DX SDWIP RIQH P RQGIDOGH @ 1 ( 6&2

/ HQWHP E® GX P ROQDWY WIH ERXGGKITXH D «W IRQG« DX G«EXW
GX ,HUMRF® * WFH ¢ VRQ HP SMFHP HOQWVXU @ FU-W G XQH
KDXW FRAQH LOD «FKDSS« DX[ LQYDMRQV VXFFHWAYHV FH TXL
H[ SATXH VRQ «VDWGH SU«VHUDMRQ H[ FHSVIRQQHO ' °QHU HQ YLa®1
HWOXIWE @ WHO

- 0,1*25%$!1%$*3$5)257 . 0 +

YOS TH

(QYLRQ ¢ KHXWHV GH WRXWM

$S1V B! SHAWG«MXQHU G« SDUNSRXUBZ DW 9 IMW GX P XV«H UFKH GEXQH EH@ FRAHFVIRQ GEUNGX
* DQJ KDWD HWYIMWA GX %D] DUGH 0 IQJIRWD $ X GEXWGH QRWH 2 lH @ YD@H GH 6Z DWI DLVDLIWS DUAH
GX R\ DXP H ERXGGKIWH GX * DQGKDWD GRQWH@ JDUGH GH QRP EWHX[ YHWW HV 3DGP DVDP EKDYD

FROMG«k FRP P H ® IRQGDWAXU GX ERXGGKIWP H E«VDLQ VHWDIWRW LODUH GH FHWIH YD@H DARV/
FRQQXH VRXV ® QRP GB GGl DQD 3 XLV IRXWIH SRXU1 DJ DUHQ SDWDQWS DU® VWQQHOGH / RZ DUWL

' *QHUHWQXLWDX |RUNV
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- 1$*$57)257! 580 %85 . 0 +

YUS TH

(QYLRQ K  GH WRXW SRXU® YD@H . DMWK GH 5XP EXUR» QRXV SDWHURQV @ QXLW 6 HLS HQVDQW
A RQJ GH @ UYI2 H &KIMDO @ IRXVH HWSDUMHP «H GH IRUNV , ¥ DWXDIHQWID G«IHQWH GH FH @HX
VWAUDW LT XH T XL IXWHP SUKQW SDU @1V FDWDYDQLIHW SHQGDQWGHV M2 FBV $ UY«H FKH] &V . DDWK
SRXUM |HMYDOGEW 1 XIWHQ J XHWVKRXWH

- 580%85

YYS TH

/HV . DOV @® GHWIAWH HKQIH DQIP MM GX 3DNIWIDQ YLYHQWGDQV WRLY SHWMAV YD@XHV GH
@ LQGRX . RXFK 9%XP EXWHW 5XP EXUHW%UU &HV P RQVIDJ QDUGV HQYLLRQ SDWHXW HW

DJ UFX XL/ UHWHQW LG2 BV DX[ FLR\ DQFHV HWFRXWXP HV GLFWHV SDUXQH GRQJ XH VXFFHWIRQ GH
FKDP DQHV ,O HWIP HQWSDWIDJ HU BIXU VWULVRILH DYHF GHV HVSUW LQYIMEGIV mGHV [«HV } LV
FKHUFK HQWDXWL @ SIRWAFVIRQ GHV GLHX[ ELHQYHLADQW T XBY KRQRIHQWHWIP SERUHQWE FKDT XH

WDLVRQ 3ROVK«IMHV BV GIHX[ G«HWHY HWGN HVSUW GH @ QDVXWH DFFRP SDJ QHQW®IXU YIH

TXRAGIHQQH 1 RXV DWIWKLRQV DX IHWIWYDO GBW GB FKDZ , FHWW «SRTXH GH CDQQ«H OV
IHP P HV ND@WK DFFXHLGHQW®!I UHVRXU GH BIXW/ KRP P HV TXL RQWSDW« O«W GDQV BV KDXW
SaWUWDJI HY ¢ IDULH SDWH GV FK2 YUHV HWE IDEUT XHUBIXUILRP DIH ' DQV XQ HVSUWWA VP LMLLH ¢

FHOXL GH CDFVIRQ GH J WiFH GHV P RDMARQV BV . DAVK HP HUIFLHQWBIV KRP P HV SRXUQ«V¥ SDWk HW
GHP DQGHQWDX[ GLHX[ GH GV DIGHU ¢ DIIURQWAU BV P RLV IWRIGV ¢ YHQL & HWXQH S«URGH GH

WNRXDADQFHY GH P XMT XH HWGH GDQWHV FR&RUHV  F HVWDXWL ®1 P RP HQWR» G EHW HW/ TXL
WHYLHQQHQW FKHUFKHQWXQH «SRXVH 1 RXV YIMVALRQV B P XV«H GH %XP EXUHWDLQWL TXBXQ SHWW
YIGDI H QXUMMDQL 5 HVRXU HQ I1Q GBSWV P LGL VXU 5XP EXU 1 RXV DWIWHLRQV DX FRXFKHU GH

VRBILO VXU BV KDXVWHXW/ GH @ YIGB SXLV QRXV WHGHFHQGLRQV MVTXEB @ * XHWKRXWH 1 RXV
DWIWHLRQV DX[ GDQVHV T XLRQWIHX GDQV @ VRLLH 1 XIHQ J XHWWKRXWH
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- 580%85 ! 3$5&1%$7,21%/ " ( &+,75%/ *2/ ! &+,75%/ . 0 +
YpS TH

KHXUHV GH LRXWIH GDQV @ P DIQ«H SRXUQRXV LHQGWH S V GH CDQFLHQ IRWWXB@RP EDQWID MU H
UY2 WH . XQDUTXL GDW GX ; 9,H M2 F®! HWT XL DS SDUWAHQWHQFRWH ¢ @ IDP LG SUQFI2 IH LkJ LRQDM
AV @ IQ GX ;,; HVEF® LOIXWRFFXS« SDU GV RIILFIHW EUVDQQLT XHV DILQ GBIP S-FKHU VRXWH
LOFXWMRQ UXWH HWIXWHQ M WK«aWH GBXQH FRXUM J XHUH HWGEXQ M2 JH TXL GXW NRX L/
9IMWW GH @ P RVTX«H WR\D® m6KDKL 0 DWIG } 3XLV QRXV YIMVAHLRQV M 6KDKL ED] DU FBMNXQH
Y«UVDE® FDYHWQH GB @ %DED R» @RQ WRXYH ¢ SHX SUV VRXW GV QDUQHV FKDVRXL@XHV SDU GV
N<«EDEV ®V WK«V [LQHP HQW SDUXP «V ¢ @ FDUGDP RQH GDQV BV FKDAKDQDV 3 XLV QRXV QRXV
LHQGULRQV GDQV ® SDUF QDIRQDOGH & KIMWDO* ROV« VXUV KDXVHX W GH @ YL@ GH & KIWDO P
3LTXH QLT XH GDQV & SDWF 1 RXV YIMVIHLRQV & SDMLV GBRW GHV 0 HKVIDWY 5DND GH &KIDOT XL RITWH
XQH YXH [P SUIHQDE® VXU® 7IUFK 0 LU SRIQWFX® LODQWGH @ LQGRX . RXFK TXLGRP LQH @ YL@ GH
VHV P HWXU® %XQL=RP P 1 XIWHQ KTWO

- &+ ,75%/ ! +$5&+,1 . 0 +

YRS TH

(QYLRQ  KHXWHV GH WRXW ? MRXWQ«H GH WDQVHUVHQ MHS VXU GV SIMIHV 5RXW SRXU + DU LQ
3D DN 1RXVVWRP P HV DX F XUGHV P RQVDJQHV GH @ LQGRX . RXFK GDQV XQ SD\WDJH P 1Q«WDO
SDUHP « GHRDMYV YHUGR\ DQWAV 4 XHO XHV YLADI HV QRXV VXUBMRP EHQW DFFWRFK«V DX[ |MQFV GHV
P RQVDJ QHV DYHF BV VRP P HW GH %XQL] RP P HWGX' WWDQ 3HDN P ' HQRP EWX]
DWW HQ FRXW GH WRXWA $ ULY«H ¢ + DUFKLQ 3DW DN HQ ILQ GBSU V P LIGL HMOQWIDADMRQ ¢ @ J XHW
KRXWH
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YyasS TH
SHAW G«MIXQHU ¢ @ JXHWWKRXWH SXLV GULHFMIRQ ®f FRO Gh
6 KDQGRXU P WWAHP HQW®M SOXV FRQQX DX 3 DNIMDQ %DMDMGH

M RQJ GHV WHSSHV R» QRXV SRXURQV DSHUFHYRLU GHV \ DNV GH\
GUV HWBIXW/ SHIMW WL YRXV DYH] GH @ FKDQFH 1 RXV SRXU/XLYURQ\
YHW/ 3 KDQGHU / HV MIHSV QRXV G« SRVHLIROWDX SRIQWGH G« SDUMGH
® 5DQGRQQ«H GH K & (RQJ GH @ U2 WH EGIX VXU XRLH
$FIVMW S-FKH 3LTXH QITXH 1 RXV SDWHWRQV @ QXIWHQ * XHW
KRXWH

- 3+$1"' (5! <%$6,1 . 0 +
YaS TH

KHXWHV GH WRXW GDQV @ P DWQ«H SRXU
H S®RIHU @ YD@&H GH <DMQ HW® P DJ QULT XH
YIADIH GH ' DINRW HQVRX W« GH KDXW VRP P HW
HWGH J LJ DQWAVT XHV J @FLIHW/ 0 DUFKH GBHQYLLRQ
K  MVIXBX @F GH * DP XEDU SRXU SWRIIVAU
GXQ MRQ SRIQWGH YXH WXU & * @FIHU 1 RXV
SDWHLRQV @ QXIWSU V GX MF GRQWD Ve U« QLY
HWD E HDX V- VHLIRQW RUMP HOWDS S Uk Fle HV
1 XIMWHQ * XHWMKRXWH

- <$6,1 ! .3$5,0F5 %"’ . 0 +

YasS TH

(QYLLRQ  KHXWHV GH WRXWW SRXU. DUP DEDG 1 RXV GRQJHWRQV @
JWDQGH WRXW GX QRWGE B BRQJ GH M UYEEWH * KI] HU GDQV XQ
SD\WDJH JWDQGIRWH HWVWDXYDIJH 1 RXV QRXV DUSVHLRQV VRXYHQW
GDQV GV YIADJ HV MVT XB * LJ IWR» QRXV YIMVALRQV B %RXGGKD GH
. DUDK VFXGW GDQV & IMQF GH @ P RQVPIJQH DX 9,,2P H 2 FH
. DUDK «VDIWXQH KDOW SUYIQJ l«H GHV P RIQHV ERXGGKIMMHYV HQ
RXW SRXU7D[ L 3 XLV QRXV LHP RQVRQV & (RQJ GH @ . DIDNRWXP
+LJKZ D\ MVTXE @QFLIHQQH SUQFISDXW GH . DUP DEDG FDSLVDM
GHV WP D«@HQV 1 XIWe @ WHO
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- . E55,08%%" ' 98//(( " (/% +81=%
YaS TH
&HWH NRXW«H VHWD FRQWDFWH ¢ @ G«FRXYHUM GH @ VS®IQGIGH YD@H DSSH&H @ nYDM@H
KHXWHXWH } + XQ] D E«Q«ILFIH GEXQ VX[ G HQVRGIL@HP HQWH[ FHSVIRQQHO SHWP HWIDQWGH G«J XWIAU
GHV DEUFRW GHV S-FKHV HWGHV SRP P HV ¢ SXXV GH P 2 WHV G DOWXGH 1 RXV G«EXWALRQV @
MRXW«H SDU @ YIMW GX |IRUVGE QW DQFIHQ SDMLV GX 0 WU GH +XQ] D MW« VXU XQ VXSHLEH
EHO«G?WH 9IMW GH CDWH@HU GH CDWRFIDMRQ . RU DK GLLLI «H SDUXQ JWRXSH GH IHP P HV 1 RXV
P RQVALRQV HQVXIVA MVT XX | RUNGH %DAWN FROWUKIWWVHERQ GV B J BV GH CDUFK VRV LH VIE « VIDLQH
TXL RIIIH XQ SDQRWP D XQLTXH VXU FHWH P P HQWH RDMV YHUWGR\ DQW HQVRXWH GH SOMHXW/
VRP P HW GH SXV GH P aWHV VY TXH 1 5 DNDSRWK L P 8 QDUSHDN P HW LDQ
P 1RXVYMWIWRQV® IRW' «MXQHUGDQV @ YIHL@M YL@ DX SIHG GX |RUANGH %DM DYDQWRX
DSV ® YIMW GH FH GHWIHU 1 RXV QRXV LHQGLRQV MVT XBX SHUMWNADI H GB- \ GHWDEDG ¢ SIHG HQ
SDWDQW M (RRQJ GHV FDQDX[ TXL LULIXHQW BV FXAOXWHV ¢ @ WHQFRQWH GHV + XQ] DNXW &IV
KDELWDQW GH @ YD@H /HV MHSV YIHQGLRQWQRXV WkFXS«WHU ¢ +\ GHWDEDG 1 RXV FKHP LQHWRQV
GDQV ® \UGLQ 5 R\ DOGX |RUNGE QUWVSRXUDWMWHU ¢ XQH UHS U« VHQVIMRQ GHV «® YHV GH @&FR® GH
P XMTXH ' °QHUFKH] @& DELNVDQWHWQXIWE EWHOC . DUP DEDG

- . 35,05%%' 735668 . 0 +

Ya$ TH

$SBV  KHXUHV GH WDMMWHQ MIHS MVT XB 3 DWX QRXV YIMWALRQV B YLADI H

1 RXV QRXV LHQGLRQV HQVXIWA MVT XBX 5DIQERZ %UGJH R» YRXV SRXUH] DSHUFHYRLU @ * GFLHU GX
%DV VL B VWP SV HWFQP HQW %DMGH GDQV @ YD@H DX[ SIHGV GHV F«® EWHV FDVK«GLD®N RX
P RP HQWGH G«\WWQW GDQV ®f NMIUGLQ GH GXEHUH WL YRXV B VRXKDIWH] 1 RXV SDWRQV @ QXIW¢
@ WO GDQV FHWH YD@XH SUcHUY«H TXL RIILH XQH YXH LP SWIHQDE® VXU GV P RQVIDI QHV DUGHV
FX® LQDQWE P a\WHV G DOWXGH
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- -2851(( 75(. $8/%$&" ( 25,7+ -8648B 3%668* +%5 0
pUS TH

- RXUWQ«H GH WIDQGRQQ«H YHW BV SV UDJ HV GH 3 DWXJ KDUGHS XLV & MF GH %RUVK R» YRXV SRXUH]
REVHU/HU GHV RIVHDX[ P LJWDWAXW /D P DUFKH B (RQJ GX J @FIHU GH 3DWX RIIWH XQ SDQRWDP D
JWDQGIRW 3LTXH QITXH HQ FKHP LQ HW WHGHWHQWA YHW G YIDJH GH 3DWX /H FKHP LQ GH
WDQGRQQ«H HWVJ GRED®P HQWMVDQV GUILFX@¥ KRWP LV XQH SHIMA P RQWH HQ G«EXWGH SDUFRXW/
1 XIWe @GKTWHOO0 DUFKH IDFXODWYH ( QYLRQ K

" «QLYH& P ' «QLYH& P

- 3$668!. $5,0 $%$"

pUS TH

5 HVRXUVXU. DUP DEDG HQ | DLVDQWXQ DUKXWDX YLADI H GH * X® IWR» GV KDEWDQW GHV WP D« @HQV
GHRUJ LOH 7DGNNV SDUDQW® Z DNKL VROQWFRQQXV SRXU BIXU KRVSIVDAW 1 RXV YIMVHLRQV @ 2 @
+XQ] D + RXWH DQFLHQQH WMGHQFH G«W GHV 0 LWV WRLY GH +XQ]D WDQVRW «H HQ @HX GH
IRUWP DRQ DX VIMDIH GH VDSLV ( Q FKHP LQ QRXV LLRQV ¢ + XWDIQLR» YRXV SRXUH] P DUFKHUVXU®
F«®EWH SRQWVXVSHQGX W YRXV =WV DXGDFIHX[ 3XLV DUAWDX @F G$SWDEDG VRXU GDQV XQ
EDWADX WSLT XH VXU® @F $ ULY«H VXU. DUP DEDG GDQV @SBV P IGL 7HP SVAEWH ( Q IlQ GDSV¥ V

P LGL QRXV QRXV LHQGLRQV ¢ ' XINDU ® SRIQWFX® LOQDQWGH @ YD@H SRXUDGP LWHU® FRXFKHUGH
VRGO GHSXLY (DI 1HW B QIG GDU® ' H @ KDXW QRXV SRXURQV SWRIIVAU GXQH YXH
VSHFVDFXMLH VXUGV P RQVIDJ QHV HQYLLRQQDQWY GRQWM * RGBHQ 3 HDN P ' LDQ P

5 DNDSRWK L P 8Q@DU 3HDN P DIQW TXH VXU @ YD@&H GH @ +XQ]D ' °QHU FKH]

@ DE VDQW 1 XIWLQVRAVIA GDQV @& WO
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- . $5,03%$' ! 7$5$6+,1* 9$//(( ' B6725( 0
.0 +
W2:p/ Hiy | 20
( QYLLRQ  KHXUHV GH LRXW
' «SDUNVSRXU 7DWDWKIQJ 1 RXV DWHLI QRQV B FROGH %DEX\DU ¢ P aWHV R» QRXV QRXV

DUAVHLRQV SRXU DGP LLHU ® SRIQWGH YXH 3XLV QRXV WHGHWHQGLRQV VXU @ . DIDNRUKP
+LJKZ D\ MVTXB 7KDOFKL MW« DX ERUWG GH QQGXV &RQWUKIVA VXU B WDF« GH @QFLHQQH HW
P \ VKLTXH LRXWM GH @ 6RIH @ . DIDNRKP + LJKZ D\ TXL UH@H @ &KLOH DX 3 DNMWDQ VXU

NP HWID LRXWA @ SOXV KDXWH GX P RQGH 3RXUGN LQIMkV FHWI LRXVIA FRQQXH VRXV B QRP
GHm. . + } D «W DFKHY«H HQ DSWV  DQVG HIRUV FRQMJ X«V SDUBN GHX[ SD\V 1 RXV
TXIWRQV@® . DIDNRWDP + LJKZ D\ SRXUWHP RQVAUMD SWRIRQGH J RU H GE WRUH MVT XB @ YD H
GX P -P H QRP SXLV FROQUQXHWRQV YHW & YIDJH GH 7DWDWKIQJ 1 RXV WDYHUHLRQV GH
QRP EWHX[ YLQDJ HV DYHF GH EH@N FXOXUHV «VRJ « HV VXUV YHUDOQW 6 RXGDLQ @ SDIRLVXG GX
1 DQJD 3DLEDW P DSSDWD'W VXUSGRP EDQW®IV P DIVRQV GH 7DWDWKIQI 3 LOHU GBQJ B
P \ VLT XH GH @ FKD°QH KLP D@\ HQQH ®f 1 DQJ D 3 DLEDWHWWRXWE @ IRLY P RQVIDI QH LHIQH RX
P RQVDJ QH P DQJ HXWH GEXRP P HV 7KH . LGHUO RXQWDLQ HQ Ucl«HQFH DX[ WDJ «GLHV Y« FXHV
SDUGREBP SRUMQWHAV H[ S«GIMRQV DX G«EXWGX M2 F®! GHUDIHU 1 XWWHQ * XHW\* RXVH DYHF XQH
YXH VSBIQGLGH VXU®I P DWLI GX 1 DQJ D 3 DUEDW

- 7$5%$6+,1* 0 I'5$1'211<< $8 &$03 "' ( %$6( ' 8
1$51*$% 3$5%%7 0O ! 7$5%6+,1*
Y/ Hiy | 2u

&RXUM «VIDSH HQ MIHS MVT XE @ KDXWA YD@xH GH 5 XSDO HQYLLRQ P LOXVAV GH IRXW $SUBV
DYRIUWDYHUA (1 YLADI H HVB J WFIHUGH 7DUKIQJ  QRXV LHP RQVALRQV DX WDYHUW/ GV FXQAXUHV
HW®V KDP HDX[ GH 5XSDO' «EXWGH @ WQGRQQ«H 713V EH@ P DUFKH IDFLH DX P LOHX GHV
FKDP SV GH E& TXL FROWDWHQWDYHF GV SDLRLV [P SIHWIRQQDQWAY GH WLGHXU GHV SIFV GH
&KRQJ WD HWGH 5 DINRW MVT XBDX[ DJ W DE®V SWDIUHY GX FDP S GB- HWFNRITHU / H VRP P HWGX
1 DQJ D 3 DLEDW P VWXWB®P EH® FDP S /D SXVKDXW SDWIRLGH @ SMQ? W P 2VWHV
GH SDWRL DEWXSW GX YHUDQWVXG GX 1 DQJD 3DWEDWHQ P SRVHQWP —-P H DX[ SXV JWDQGV
DG IQMMV 3 LT XH QLT XH DX FDP S GH EDVH HWP DUFKH LHVRXUMNVT XE 5 XSDOS XLV VWDQM HUVHQ
MHS MVT XE 7DWDWKIQJ 1 XIMWHQ * XHWW RXWH
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bip/ Hy | 2
(QYWLRQ  KHXWV GH WIRXWM H FHSVIRQOH@ SRXU® 3 DUF 1 DMRQDOGH ' HRVDL P /DP DIQULTXH

SMIQH GH ' HRWDL ILJXWH SDWP L BV SXV KDXW S@WADX[ GX P RQGH 9RXV DXWH| GLRIWE GHV YXHV
«SRXWRXIMQWAV FRP SRV«HV GH P RQVIDJ QHV DX[ VRP P HW HQQHLJ «V HWGHV SMLQHV | BIXUHV R» YLYHQW
GHV P DULP RWHV GRUKHV GHV RXW/ ELXQV GHV RXSV HWGHV ERXTXHQV GH @ P DA\ D ( Q LRXWA QRXV
QRXV DUSWLRQV DX @F GH 6KHRVDUR» YRXV SRXUH] DGP LLHUXQH GHUQI2 LH IRLY ®f 1 DQJ D 3 DLEEDW3 XLV
QRXV FRQUQXHWRQV MVT XBX @MF GH 6DVBDUD SRXUYIMVAU B P DJ QULT XH %XGGKD GH 0 DQUKDOVFX W

SWREDE®P HQWDX 9,2P H M2 F®I GDQV XQH «QRWP H WRFKH GH JWDQW ( Q IlQ GBSV VP IGL QRXV
DULYHLRQV ¢ 6NDUSX @ FDSWID®! GX %DMMDQ @ SD\ V GHV %D «J DBP HQWDSSHG& D H SHMT7LEHVE / HV
EDOW RQWSIDWT X« ®f % Q HW® ERXGGKIP H E«\VDLQ DYDQWGH VH FRQYHUAU ¢ GBMDP FKLUWH DX[

- 92P H HW; 92P H VBF®! ,O¥ SDUBIQWXQ GLDBIFM Ge«UY« GX VE«VDLQ DQFIHQ 1 RXV P DUFKHUWRQV
MVT XX [RUNGH . KDUBRFKR FRQWUXIWDX ; 9,2 P H M2 F®I SDU$ @ 6KHU. KDQ $ QFKDQ GER» YRXV SRXUH]

DGP LLHUXQH P DJ QULTXH YXH VXU BQGXV HW®BIV P RQVDJ QHV GX . DIDNRWDP 1 XIW¢ @K VHODX ERUG GH

BQGXV

- 6.$5'8! . +%$3/8 . 0 +
By H1y | 2u
(QYLRQ KHXWHV GH LRXW SRXU. KDSXX XQ NRQ SHW
YIQDI H SIWRUHVT XH WX« VXU GV UYHV GH @ UV2 H
6K\RN $X[ SIHGV GHV P ROMIQHV @V P DIVRQV
WDGIMRQQH@V HQ SIHUH VRQWHQVRXU«HV GH FKDP SV
GH E& IHUABN HWYHUGR\ DOW 9 RXV YIMVIHLH] EQFLHQ
SDMLY FROQWUKIWHQ SDU®! 5D <DJER RL GH
. KDSXX HW® P RVTX«H GH &KDTFKLQ GHRE«GLHQFH
1 RXUEDNK\KIH XQH FRQILUH \WRXIH  FKLWWM
P SOQWH DX &DFKHP LH HW DX %DMWDQ 9RXV
SRXUH] QRVDP P HQW\ DGP LLHUXQH YXH [P SUHQDE®
GH . KDSX @ YD@H GH 6K\RN HW TXHTXHV SLFV
DF«V GH @ FKD’QH GX . DIDNRWDP 6L B VAP SV HW
IDYRWDE® QRXV WDYHUHLRQV ®f P DI QULTXH SRQWGH
6DLAQJ SRXUQRXV HQGWH GDQV XQ YIGDIH GR» QRXV
SRXURQV DGP LLHU®! SIF GX 0 DWKHWEWKP RX .
P /HVSWHP HW RFFIGHQWDX[ ¢ H[ SGRRIHUM UcJ IRQ HQ
SHQ® LHQWTXH ®f 0 DIKHLEEWKKP  «VDIW B SOXV
KDXWVRP P HWGX . DLDNRWDP GHR» ®1 QRP GH. TXL
OXLD «\W DMAEX« ¢ VRUV 1 XIAE @K WO
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a:p/ Hiy | 2u

KHXWYV GH IRXW
&RXUMADMIWS RXU BDQFLHQQH SUQFLSDXW GH 6KLI DU ( Q FKHP 1Q QRXV QRXV DULVIALRQV DX G« VHUN
GH . DVBDQD DSSH& ®f G« VHUVIWRIG FDU LOFRQUHQWGHV «WHQGXHYV GH JWDQGHV GXQHV T XL VRQW
SDURLY FRXYHUMV GH QHLI H HQ KLYHU 0 DUFKH IDFL® VXU®V GXQHV ( QYILRQ KHXWH , 6KLJ DU QRXV
YIMVALRQV BV NRQHV P RVT X«HV $ P EXUT HW. KLOQJ LRQJ IDIVAV GH SIHUHV HWGH ERLV FIVH&V 1 RXV
YIMVALRQV «J DBP HQW® | RUAMGH 6 K LI DU DQFLHQQH GHP HXUH GHV 5 DND GH 6KLIDUGX ; 9,,2P H M2 F®
IHWIDX U« SDU@ ) RQGDVIRQ $JD . KDQ HWMIDQVIRLP « HQ XQ KTWHOGH FKDWP H 3 XLV SUIRP HQDGH GDQV
® YIHX[ ED] DUDYHF YIMW GH @ WDQD P DXVR&H GH 6D\HG 0 LU<DK\D HW® . KDQTDK @HX GH
WXQLRQV HWSU2 LHV TXL WP RL] QHQWGH @QIOXHQFH GX VRXILWP H EWQFKH P \ WIIT XH GH @GVDP
GDQV @ WJIRQ GX Y%DOMBDQ GHSXLV ®f ; 9,2P H EF® ' °QHU HWQXIWDX ) RUWGH 6KLI DU 6HUWHQD
6KLJ DU3 DDFH

- 6+,*$5 ! * [* 7 . 0 +

atp/ Hiy | 2u

(QYLRQ  KHXUWHV GH IRXW SRXU* IO IW ( Q FKHP 1Q QRXV IHRQV XQH KDOW ¢ @ FRQIXHQFH GHV
WYI2 LHV * 1O IWHW, QGXV &BMNVXQ HQGLRIWXQLT XH FDU FBIMW® SRIQWGH WHQFRQWH GHV WRLY SOXV
KDXWAV FKD°QHV GH P RQDJQHV GX JGREH . DIDNRWDP + [P D\ D HW@® LQGX . X\K 3 XLV EDDGH
GDQV * LQ IW FDUHIRXU GHV KDXWAV YD@HV GH GRXHWGX 3 DNIWDQ GRP LQ«H SDUM 112 LH .AXRXHWH
GX 5DNDSRWKL P HWGHP HXWH G JWDQG P DIFK« |IRQVDAHU HQWH @ &KLQH HW®I 3 DNIWDQ
9IMVH GX YIHX[ SRQWVXVSHQGX GX FLP HVI2 LH FRGRQLDOE UVDQQLT XH HWGX ED] DUFRM®RU« ( WML YRXV
DYH] GH @ FKDQFH YRXV SRXUH] DWIMMU¢ XQ P DWWK GH 3R@R TXLVH SIDWT XH ¢ @ P RGH \ME DO

' CQHUHWQXIWE CK VIO

S % /x 7118581 9$//(( " (.$*+$1 0 L0+
atp Hy | 2
( QYLRQ KHXWHV GH WIRXW SDU® FROGH %DEXVDU ¢ P DYHF DUF;WREQ@] DVRUILH SRXUDGP LWHU®

SRIQW GH YXH ( Q I1Q GBSV P LGL QRXV DULYHLRQV ¢ 1 DIDQ XQH EHGH YDAXH KLP DM\ HQQH HWKDXW
@HX GH Y1G%J IDVKWH SUV«H SDU GV YDFDQFLHW/ SDNIMIDQDLY SRXU @ EHDXW GH VHV SD\ VDI HV HW@D
ILID°FKHXUGX FQP DWGH @ YD@H HQ «\W ' *QHUHQ YL@B HWQXLWE @Y WO
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( Q IRXW SRXU ,M@P DEDG FKHP LQ IDIVDQW QRXV QRXV DUSHWALRQV SRXU YIMWAU 7D[ L 61VA FOWk DX

SDWIP RIQH P RQGLDOGH @ QHVFR 7D[ LI « VDIWEXQH GHV SXXV IDP HXVHV FIWV GH GDQWIT X1V TXDQG BV
DUP «HV GE B[ DQGLH G«FRXYWDIHQWMBQGXY 3 XV GH M| M2 FBIV RQWP DUN X« FH IV R» YRIMQHQWUXLOHV
GHV FIWV DQWII XHV HWFRP SO HV YRWY HWEXOXWHY GLVSHUAV GDQV XQ WD\ RQ GEXQH WHQVBDIQH GH

NLERP 2 \WHV 7D[ L& D DWHLQWMVRQ DSRJ «H HQWH ®f ,HUHW®1 92P H V2 F®I DSBV - & 9IMWH GX VIV GH

-DX@DQ $QFLHQ P RQDWYH ERXGGKITXH DIQWL. TXH GX P XV«H TXL WDYLLD GV DP DWAXW/ GEUNHW
GEXLWRLLH SDUVD FRAMFVIRQ GBUM WFR ERXGGKLT XH GX * DQGKDWD 1 XIW¢ @K § VIHO

- ,6/$0$ %S

a:p/ Hiy | 2u

-RXUW«H FROWDFWH ¢ @ G«FRXYHUWM G ,MDP DEDG XQH FDSIVD®! P RGHWQH TXL MXIWGH QRP EUHX|
HVSDFHV YHUW 1 RXV YIMVALRQV B P XV«H GX /RN 9LU/D SUVHQDQW GXLWRILH HW BV WDGIIRQV GX
3DNIWDQ ®f P DVIQ VXLYL GX P RQXP HQWQDVIRQDOGX 3 DNIWDQ FRQWUKIWHQ KRP P DIJH ¢ FHX[ D\ DQW
VDFUI L« GIXUYIH SRXUQQG«SHQGDQFH GX SD\V DIQWL.TXH GP SRVDQWA 0 RVT X«H 6KDK ) DLVDO WX «H DX|
SIHGV GHV FREQHV GH 0 DU DADK HWT XLHWWCHP E@ P H GH @ FDSWID®! 1 RXV QRXV LHQGLRQV «J DBIP HQW
¢ ' DP DQ H. RK SRXUFRQWP S®IU XQH YXH SDQRWP LTXH G,MDP DEDG ' °QHU ¢ 6DIGSXU MW« DX
SIHGV GH @ FR@OH GH 0 DU DAD SBV GX SRIQWGH YXH GH ' DP DQ H. RK GDQV & VWULVRILH GH @
FDSWVD®! ,\MDP DEDG & HWXQ YIGDJH GH G'H P RIKR®! DEUVDQWXQ MU H «YHQUDIOGH SDWAP RIQH
UHQ@I HX[ HWFXOXUHO HWWHUNGH @HX VRXUMAIT XH SRXUGHV K DELVDQW DLOWL TXH SRXUGHV «WDQJ HW 1 XIW
¢ GXTWAOS VP DEDG

- 92/ ,17(51%$7,21%/ "' ( 5(7285
huP®PW : p/ H1y | 2u YOYa
7 WDQVIHWM @« LIRS RUMQVHLQDVIRQDOGBMVMP DEDG $ ULY«H B \RXUP —P H HQ ) UDQFH
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8 Q \DYDQWP «@QJ H HQWH G« FRXYHUM GH SD\ VDJ HV YDU«V 2 DMV GH @ + XQ] D
J @FLHY/ GH 3 DWX HWGH <DMQ ] RQH G« VHUAT XH GH @ LQGRX . RXFK  HWGH
QRP EWHXVHV LHQFRQWHV DYHF GHV SRS XMVRQV DFFXHLADQVIAV

P P HMRQGH MXWDXF XUGHVYD@HV. DK GH @ LQGRX . RXFK ¢ @
IHQFRQWH GX GHWIHUSHXS®1 DQLP MM GX 3DNIMDQ ¢ GRFFDVRQ GHV I-VIAV GH @
P RMRQ

' «FRXYHWH GHV VAV DUFK « RGRJ LT XHV ERXGGKLT XHV GH @ U¢J LRQ GX * DQGKDWD
' HX[ VAV FOW&«V DX SDWIP RIQH P RQGIDOGH @B 1 ( 6&2  7D[ LD HWZDNK L
EKDL

8 QH QXIMWHQ ELYRXDF GDQV ®1 SDUF GH' (2 6$, DILQ GEREVHUYHUGHV RXW/
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*IRXSHGH ¢ SDUWLSDQWP D[ IP XP

3 IHWIVIRQ VRXWFRP SUV AEAA « KRW YRO

mu/2m8 y/2u ®(
/ HQFDGUWHP HQW SDNIWIDQDLY SDU XQ JXLGH @RFDODQJ MRSKRQH RX 1WDQFRSKRQH
VHRQ @ GLVSROLE LDV XQ DFFRP SDJQDWAXU PH1 H® W ¢ JXIGH HWV
DQJ ®RSKRQH
/ BT XLISH SDNIWIDQDIVH  DWIWIDQWY  FKDXITHXUV

[ HV VADQVMHUWV ¢ @« WIRSRUNV GV WDQVSRUV ®RFDX[ HQ -HHS VXU @ EDWH GH
SHURQQHV SDU- HHS ( WV WDQVSRUNV HQ P LQLE XV HWRX HQ YRIVIKIH SUY«H

[HV QXIW GDQV &V KIWAY /RGIHV JXHWWKRXWHV HW P DMRQV GEKIWAV HQ
FKDP EWH GRXE®

/ D SHQVIRQ FRP SO W GXWWQVWRXW®H YR\ DI H

/ HV SIRIWDP P HV FXOXUHY HWBIV HQWAHV GDQV GV VIV VS« FLLT XHV GV P XV« HV
HW®HV S DUFV QDVIRQDX|

/ HP DWUHOFR@FW

mu/2m pus§ v/i2u ®LS: (

/ H YROQVAHUQDMRQDOS SDUWMWGH o)
/ HV ERDMVRQV HWG« S HOVHV S HUWRQQH@

[ HVIWDLV GXV ¢ GHV YIMVAV GH MWV FXAXUHE QRQ SW«FIV«V GDQV ®1 SWIRIJ WP P H
GX YR\ DJH

%DMGH IDFXADWYH ¢ GRV GH FKDP HDX[ O ¢ SD\ HUVXUS®FH
/ HV SRXIERUHV ¢ @& T XLSH RRFD®A
/ HV DLV GH GRWIHUWL QRXV SUWHQRQV GV YRYY O SD[ RX O FRXS®™

$ WXWDQFH P XQUIVT XH RSVIRQQH@H
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